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Article 12 and by February 25, 2024

• Skate Canada Board of Directors

• Skate Canada Sections

• Skate Canada Clubs / Skate Schools (IGS*)

• Skate Canada Coaches (IGS*)

*IGS = In good standing



• Skate Canada Board of Directors

• Circulated publicly by notice via the Skate Canada 

website on May 3, 2024

• Rationale for proposed amendments posted

• No other amendments permitted

• If approved, effective July 1, 2024





ARTICLE 5 & 6: Board of Directors, Officers

Recommended change: 

•

•

•

•

•

•
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MOTION: THAT Skate Canada bylaws are amended 

to incorporate the provisions of the 

Canadian Sport Governance Code as per 

the lined document provided.

The approval of a By Law Amendment is by Ordinary Resolution of

the Members which is 50% plus 1 of all votes cast.
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• Dec 4th – Dec 8th: Interim Work KPMG

• Apr 29th – May 10th : Audit Work KPMG

• May 15: FERM reviews audited financial statements and recommends 

approval to the Skate Canada Board of Directors

• May 17: Skate Canada Board reviews the audited financial statements 

and recommends for approval by Membership at the Annual General 

meeting
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ASSETS

2024

$

2023

$

Current assets

Cash 1,055,984 761,566

Accounts receivable 6,824,628 1,551,508

Prepaid expenses 563,692 1,125,709

Skate Canada Skater Trust Fund 51 57,426

8,444,355 3,496,209

Investments 30,189,416 27,041,842

Collections 1,377,950 1,223,050

Capital assets 941,057 547,704

40,952,778 32,308,805
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Accounts Receivables have increased 
due to the timing of the World 
Championships – several funding 
agreements and the Venue Settlement 
were still outstanding at year end 2024

Investment accounts grew significantly 
with improvements in the market.  
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Accounts Payables increased as several 
accruals and invoices from the World 
Championship still needed to be paid at 
year end

Skate Canada received funding from 
Sport Canada in 2023 in advance of the 
World Championships and needed to 
defer this revenue

Net assets have increased with growth 
from the World Championships, 
Revenue increases and Investment 
income

2024

$

2023

$

LIABILITIES AND NET ASSETS

Current liabilities

Accounts payable and accrued liabilities 5,483,368 2,024,487

Deferred revenue 167,431 929,355

Skate Canada Skater Trust Fund 51 57,426

5,650,850 3,011,268

Net assets

Unrestricted 32,688,231 27,232,093

Invested in capital assets and collections 2,319,007 1,770,754

Externally restricted 115,829 115,829

Endowment 178,861 178,861

35,301,928 29,297,537

40,952,778 32,308,805
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Membership volumes and fees are 
increased from 2023.  Skate Canada 
registration ended at 207,307 for 2024

Skate Canada hosted additional events - 
WJFSC and WSSC in Fiscal 2023

Skate Canada hosted the World 
Championships in Montreal in March 
2024

2024 2023

$ $

Revenue
Membership 11,556,445         8,818,310            

Assessment fees 1,148,808            1,018,080            

Events 2,494,449            6,568,182            

Merchandising 131,801               152,517                

Government and other grants 2,641,654            2,867,388            

Sponsorship (note 10) 337,429               511,955                

Safe Sport 1,034,917            624,174                

Other 432,026               558,028                

2024 ISU World Figure Skating Championships (schedule A) 14,869,265         -                         

34,646,794         21,118,634          
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Section payments are increased from 
2023 due to increases to Revenue and 
Registrant volumes

Skate Canada hosted additional events - 
WJFSC and WSSC in Fiscal 2023

Skate Canada hosted the World 
Championships in Montreal in March 
2024

2024 2023

$ $

Expense

Section payments 5,849,517            4,768,932            

Athlete grants 694,812               764,810                

Events 3,645,283            7,474,827            

Advertising 86,055                  159,361                

Investment fees and bank charges 308,662               289,811                

Salaries, benefits and professional development 4,329,896            4,305,194            

Professional fees and contracted services 2,154,765            1,833,211            

Facilities 691,752               692,876                

Travel and living 2,420,010            2,684,585            

Technology and subscriptions 301,049               253,855                

Office 45,771                  52,315                  

General 205,043               398,161                

Amortization of capital assets 110,561               116,795                

2024 ISU World Figure Skating Championships (schedule A) 11,357,228         -                         

32,200,404         23,794,733          
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2024 2023

$ $

Total Revenue 34,646,794         21,118,634          

Less: Total Expense 32,200,404         23,794,733          

Net revenue from operations 2,446,390         (2,676,099)        

Add: Investment income (loss) 3,403,101            (33,125)                 

Net Profit for the year 5,849,491         (2,709,224)        

The World Championships contributed 
$3.5MM of profit to Skate Canada in 
2024

Realized and Unrealized Gains 
contributed significant profit to the 
total Net profit for Skate Canada
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Worlds  2024

$

Revenue

Government Grants - Sport Canada 2,800,000                         

Government Grants - Provincial/Municipal 3,100,000                         

ISU Contribution 1,343,771                         

Ticket Sales 5,503,640                         

Prize Money 1,180,023                         

Souvenir Sales 276,756                            

Other 665,075                            

14,869,265                      

Funding contributed significantly to 
the success of the World 
Championships

Ticket sales represent the largest 
revenue stream from the World 
Championships
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Worlds  2024

$

Expense

General & Admin 261,814                            

Venue Operations 5,272,490                         

Travel and living 1,361,766                         

Salaries and wages 116,704                            

Volunteer Program 124,675                            

Event Marketing 1,035,895                         

Broadcasting 631,541                            

Festival / Ancillary Events 183,987                            

Prize Money 1,208,650                         

Quebec Legacy (Montreal) 800,000                            

Other 359,706                            

11,357,228                      

Venue costs are the largest expense in 
running the event.  This includes the 
costs for the facility, lighting, catering, 
construction and staffing.

Funds from the Event will go towards a 
Quebec Legacy to fund programming.

Travel costs include air transportation, 
hotel accommodations, per diems, and 
transportation to the event.
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2024

$

Total Revenue- World Championships 14,869,265       

Less: Total Expense - World Championships 11,357,228       

Net Profit from World Championships 3,512,037         

World Championships contributed 
$3.5MM to Skate Canada’s annual 
profit for 2023/2024
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Direct any questions to: info@skatecanada.ca

2024 Annual General Meeting (AGM)

Saturday, May 25, 10:00 Pacific Time (PT)

All voting delegates and observers must declare their attendance 
prior to 09:00 (PT) on Saturday, May 25, 2024.  

Delegates must complete the 2-step declaration process prior to 
09:00 PT, Saturday, May 25.

To declare: https://elections.skatecanada.ca/index.php 
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mailto:info@skatecanada.ca
https://elections.skatecanada.ca/index.php
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